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State of New Jersey
Department of Community Affairs

Annual Debt Statement
0111 (}11_:1__ Galloway Township - County of Atlantic Date Prepared: 25-Jan-2013
Budget Year Ending: 31-Dec-2012 {Month-DD) 2012 (vear)
Name: Marilyn Doicy Phone: (609)652-3700 Ext. 258
Title: Chief Financial Officer _Fax: (609} 652-5280
Address: 300 E. Jimmie Leeds Rd. Email: mdoley@etnj.org
Galloway, N] 08205 CFPO Cert#: N-0390

Marilyn Dolcy, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 0111 Galloway
1 Township - County of Atlantic here and in the statement hereinafter mentioned called the local unit. This Annual
Pebt Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is
computed as provided by the Local Bond Law of New Jersey.

Gross Debt Deduction Net Debt

Total Bonds and Notes for Eocal School Purposes 8 7,593,000.00 §  7.593,00000 § -

Total Bonds and Notes for Regional School Purposes §  22346,72460 §  22,346,724.60 % -

Total Bonds and Notes for the Sewer Utility $ 13,232,196.79 § 1323219679 § ) -
b} - § - $ .
$ - 3 . - 3 -
§ - $ - $ -
Municipal/County General Obligations $  23,671,12466 § 34723691 § 23,323,887.75
2 Total $ 66,843,046.05 § 43.519,15830 § 23,323,887.75

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
valuation of class Il railroad property of the local unit for the last 3 preceding years).

Year

Equalized Valuation Real Property with Improvements plus assessed valuation of Class 11

2010 RR Property $ 3,604,637,059.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class 11

2011 RR Property 3 3,397,832,383.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II

2012 RR Property b 3,245,965,747.00

4 Equalized Valuation Basis - Average of (1), (2yand (3} ... 5 3,416,145,063.00

5 Net Debt expressed as a percentage of such equalized valuation basis is: % 0.683%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one):

Term Bonds

Serial Bonds
(a) Issued
(b} Authorized but not issued

Temporary Notes
{a) Issued _
(b) Authorized but not issued

Total Bonds and Notes

Type I

7.593.,000.00

$

7,593,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of
such bonds.

DUULEIUEDS WHLE MICERIRL 1HL HIIVUDE Ladbon WEICIO SLEGEL LLERIUD LAalHIUL UT LIV DL LT )
purposes other than the payment of bonds and notes included in Line
4.

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations §  3,416,145063.00 = 3.00%

102,484,351.89

Use applicable per centum as follows:
2.50% Kindergarten or Grade 1 through Grade 6
3.00% Kindergarten or Grade 1 through Grade 8
3.50% Kindergarten or Grade | through Grade 9
4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d))
Total Potential Deduction

Total Allowable Deduction

Iocal school

8

162,484,351.89

S

7,593,000.00




BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1
Regional School District
1 TERM BONDS
2 SERIAL BONDS

{a) Issued § 22.346,724.60
(b} Authorized but not issued 3 -
3 TEMPORARY BONDS AND NOTES
(a) Issued 3 -
(o) Authorized but not issued ‘ -
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES §  22,346,724.60

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec, 31 2012
Municipality Average Equalized| % Serial Bonds Temp. Bond- Authorized
Valuations Issued Notes Issued But not Issued

0107 Egg Harbor City - County of Atlantic | §  276.908,850.33 4.11%1 § 1.811,400.19 | § ~ 3 -

0111 Gailoway Township - County of

Atlangic $ 3,416,145,063.00 § 50.68%] $ 22,346,72460 | § - 3 -

0112 Hamilton Township - County of

Atlantic 3 .2485213,81567 § 3687%1 § 1625703467 | § - § -

0117 Mullica Township - County of Atlantic| §  562,537.433.00 i 8.35%] § 3,679,840.54 | § - $ -
5 - 0.00%] § - |s - |s -
3 - 0.00%{ § : $ - $ -
8 - 0.00%)| § - 3 - 5 -
$ - 0.06%] § - $ - 3 -
g - 0.00%] 8 - 13 - |5 -
$ - 0.00%] 3 - $ - 3 -
$ - | oo0%|s - s - s
$ - 0.00% § - s Y }
§ - 0.00%]| $ - s - $ -
b - 0.00%| § - 3 - 5 -
b - 0.00%| $ - b - b -

Totals S 6,740,805,162.00 |100.00%] % 44,093.000.00 | § - S -

regional school 1



BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2
Regional School District
1 TERM BONDS
2 SERIAL BONDS
(a) lssued § .
(b) Authorized but not issued
3 TEMPORARY BONDS AND NOTES
(a) Issued
(b) Authorized but not issued . .
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $ -

R R R R R R R R R R R R

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT
% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2012

Municipality Average Equalized] % Serial Bonds Temp. Bond- Authorized

Valuations Issued Notes Issued But not Issued
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%

- (.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%

0.060%
0.00%
0.00%

i

Totals

regional school 2
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2.

BONDS AND NOTES FOR UTILITY ¥UND
Sewer Utility

Term bonds

Serial bonds

{(a) Tssued $ 9,235,000.00
(b) Authorized but not issue : $ 2,125,293.00
Bond Anticipation Notes

(a) Issued $ -
(b) Authorized but not issued $ -
Capital Notes (N.J.S.A. 40A:2-8)

(a) Issued 3 -
{0} Authorized but not issued 5 -
Other

{a) Issued g 1,.871.903.79
(b} Authorized but not issued g -
Total ¥ 13,232,196.79

g0 M

11,

(a)

(b)

(©
(d)

. Total Debt Service (Line 6)

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR;SELF—LIOUEDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or Other Charges for Year $ 6.691,932.98

Operating and Maintenance Cost . 4?,583323.{)(_}

. Debt Service

(a) Interest $ 396,690.00

(b Notes $ -

) Serial Bonds b 1.316,810.00

{d} Sinking Fund Reguiremenis
Debt Service per Current Budget (N.J.S.A. 40A:2-52)

{a) Interest on Refunding Bonds

(b} Refunding Bonds
Anticipated Deficit in Dedicated Assessment Budget
Total Debt Service $ 1,713,500.00
Total Deductions (Line 2 plus Line 6)

£
]

93 o
+

6,297,423.00

Excess in Revenues (Ling 1 minus Line 7) 394,509.98

Deficit in Revenues (Line 7 minus Line 1)

1,713,500.00

(el Rl R ROl R

Deficit (smalier of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

Gross Sewer System Debt h 13,232,196.79
Less: Deficit {Capitalized at 5%), (Line 9 or line 11)
$ - times 20

$
Deduction 8
Plus: Cash held to Pay Bonds and Notes included in 2 (a) above $ -
Total Deduction (Deficit in revenues) $

Total Allewable Deduction 3 13,232,196.79




BONDS AND NOTES FOR UTILITY FUND

1V, None Utility
1. Term bonds $ -
2.~ Serial bonds
(a) Issued $ -
(b) Authorized but not issue _ $ .
3 Bond Anticipation Notes
(a) Issued $ -
(b Authorized but not issued g .
4 Capital Notes (N.J.S.A. 40A:2-8)
{a) Issued : 3 -
() Authorized but not issued g .
5 Other
(a) Issued 3 ;
(b} Authorized but not issued 5 -
6 Total $ -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Seff-Liguidatine Utilitv Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year $ -
. Operating and Maintenance Cost $ -
3. Debt Service
(a) Interest - $ -
(b) Notes $ -
(c) Serial Bonds ¥ -
(& Sinking Fund Requirements 3 -
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds $ .
{b} Refunding Bonds 3 -

. Anticipated Deficit in Dedicated Assessment Budget 5 -
. Total Debt Service $ -

. Excess in Revenues (Line | minus Line 7}

3
6
7. Total Deductions (Line 2 plus Line 6)
8
9

Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

e R Rt Rl B
'

11. Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None Systemn Debt $ -
(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

b - times 20 3 .
{c) Deduction 3 -

(d) Plus: Cash held to Pay Bonds and Notes included in 2 () above
{(e) Total Deduction (Deficit in revenues)

'

Total Allowable Beduction 3 -




BONDS AND NOTES FOR UTILITY FUND

IV. None Utility
1. Term bonds g -
2. Serial bonds
(a) Issued $ -
(b} Authorized but not issue A -
3 Bond Anticipation Notes
(a) Issued $ .
{b) Authorized but not issued $ -
4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued 3 -
{b) Authorized but not issued $ -
5 Other
{a) Issued $ -
(b) Authorized but not issued 5 -
6 Total $ ' -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES
Self-Liguidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year ‘ g -
2. Operating and Maintenance Cost § -
3. Debt Service
(a) Interest 3 -
(b) Notes 3 -
{c) Serial Bonds h) -
(d) Sinking Fund Requirements % -
4, Debt Service per Current Budget (N.J.S.A. 40A:2-52)
{a) Interest on Refunding Bonds $ -
{b) Refunding Bonds $ .

. Anticipated Deficit in Dedicated Assessment Budget h) -
. Total Debt Service $ -

. Excess in Revenues (Line 1 minus Line 7)

3
6
7. Total Deductions (Line 2 plus Line 6)
8
G

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

& ien oo |2 o
[

11. Deficit (smaller of Line 9 or Line 18)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a} Gross None System Debt g -
(b) Less: Deficit (Capitalized at 5%), {(Line 9 or line 11}

b -  times 20 3 .
{¢} Deduction ) -
(d) Plus: Cash heid to Pay Bonds and Notes included in 2 (a) above $ -
{e) Total Deducticn {Deficit in revenues) b -

Total Allowable Deduction 5 -




BONDS AND NOTES FOR UTILITY FUND

IV. None Utility
1. Term bonds $ ' .
2. Semnal bonds
(2} Issued 3 -
(b Authorized but not issue b -
3 Bond Anticipation Notes
(a) Issued $ -
(b} Authorized but not issued $ -
4 Capital Notes (N.J.5.A. 40A:2-8)
{(a) Issued 8 .
(b} Authorized but not issued % -
5 Other
(a) Issued g -
() Authorized but not issued g .
6 Total $ ' -

| DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year 3 -

2. Operating and Maintenance Cost $ -
3. Debt Service
(a) Interest
() Notes
(c) Serial Bonds
(d) Sinking Fund Requirements
4, Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds
(b Refunding Bonds 5 -
Anticipated Deficit in Dedicated Assessment Budget 3 -
Total Debt Service $ -

Total Deductions {Line 2 plus Line 6)

= {em e |0
T

&
s

Excess in Revenues {Line 1 minus Line 7)

o Sy e

Deficit in Revenues (Line 7 minus Line 1)

. Total Debt Service (Line 6)

—

—

Lo A |5 | B2
1

. Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

{a) Gross None System Debt hy -

(b} Less: Deficit {(Capitalized at 5%, (Line 9 or line 11)
b - times 20 $

{c) Deduction 8

{(d) Plus: Cash held to Pay Bonds and Notes included in 2 {a) above % -

(e) Total Deduction (Deficit in revenues) $

Total Aliowable Deduction $ -




OTHER BONDS, NOTES AND LOANS - Page 1

I TERM BONDS (state purposes separately)
(1}
(2}
(3}
(4}
(5)
Total Term Bonds $ -

B |em|en)w
1

2 SERIAL BONDS (state purposes separately)
{a) Issued
(1 General Bonds of 2005
(2) ‘Refunding Bond Series 2006
(3) -General Bonds of 2011
{4) Refunding Bond Series2011
{5) Refunding Series 2012
(%)
(7
(8)
&)
{10)
(11)
(12)
(13}
(14}
(1)
(16}
(17}
(18)
(19}
{20)
(21)
(22)
(23)
(24)
(25)
(26)
27)
(28)
(29)
(30
(31)
(32)
(33)
(34)
{35)

Total Serial Bonds Issued $ 19,155,000.00

1,800,000.00
1.185.000.00
10.330.000.00
1.555.000.00
4.265.000.00

ECR BP0 BN E0Y R0 oG R0 ROC N RN RGN RPN WO RPoR EoU N R R R ¥ R) o ¥ Kool Roo ] Ronl R Ron B Rl Rech Roul Rogh S d Reph Regd g g gl il gl
1

(b) Bonds Authorized but not Issued
(1)
@)
3)
(4)
(3)
Total Serial Bonds Authorized but not Issued $ -

3 Total Serial Bonds Issued and Authorized but not Issued $ 16,155,000.00



OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued
(1) 185812 Refunding Tax Appeals $ 1.470.000.00
(2)
3
(4)
(5)
(6)
(7)
(8)
©)
(10)
(11
(12)
(13)
(14)
(13)
(16}
{17}
(18)
{19)
(20)
21}
(22}
(23)
(24)
(25)
(26)
(27
(28)
(29
(30)
(31)
(32)
(33)
(34)
(35)
(36}
(37)
(38)
(39)
(40}
41)
(42)
(43)
(44):
(45)
(46)
@7)
(48}
(49)
(30)
(51)
(32)
(53)
(54)
(55}
(56)
(57)
(58)
(59) .
Bond Anticipation Notes Issued $ 1,470,000.00




OTHER BONDS, NOTES AND LLOANS - Page 3a

-4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized bat not issued
(1) 1o32 Closure and Expansion of Landfill
(2) 1261 Special Water Assessment
{3) 1360 Special Water Assessment
(4) 1432 Various Capital Improvements
(5) 1438 Special Water Assessment-Ridgewood
(6) 1467 Various Capital Improvements

1,882.08
789,109.07
161,402.98

89456
1,159.28
650.00
13,536.00
6,014.63
6760205
33,915.00
324.420.20

2,500.00
181,999.00
434.672.79
815.,000.00

940.00

(7) 1533 Various Capital Impovements
(8) 1568 Various Capital Improvements

(9) 1611 Various Capital Improvements
(10) 1632 Fire Equipment

(11) 1660 Various Capital Improvements
(12) 1689 Purchase of Fire Truck

(13) 1718 Various Capital Improvements
(14) 1784 Stormwater Management-New Leaf Court
(15) 1807 Stormwater Management-Patriot Lake
(16) 1839 Various Capital Improvements
(17}

(18)

(19)

(20)

(21)

(22)

(23)

(24)

(25)

(26)

(27)

(28)

(29)

(30)

(31)

(32},

(33}

(34)

(35)

(36)

(37)

(38) .

(39)

(40)

(41)

(42)

(43)

(44)

(45)
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OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b} Authorized but not issued (Continued)
(46)
(47)
(48)
(49)
(50)
(51
(52)
(53)
(54)
(55)
(56)
(57)
(58)
(59)
(60)
(61)
(62)
(63)
(64)
(65)
(66)
(67)
(68)
(69)
(70)
(71)
(72)
(73)
(74)
(75)
(76)
(77)
(78)
(79)
(80)
(81)
(82)
(83)
(84)
(853)
(86)
(87)
(88) :

Bond Anticipation Notes Authorized but not Issued $ 2,835,698.54

5 Total Bond Anticipation Notes Issued and Authorized but not Issued $ 4,305,698.54




OTHER BONDS, NOTES AND LOANS - Page 4

6 MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)

(a) Issued
1) Capital Notes (N.J.S.A. 40A:2-8)

(2)  Bonds issued by another Public Body Guaranteed by the Municipality
(3} Green Trust Loans
(4} Infrastructure Trust

(5)

101,253.12

109,173.00

Miscellaneous Bonds, Notes and Loans Issued

210,426.12

b
(b) Authorized but not issued

{1)  Capital Notes (N.J.S.A. 40A:2-8)

(2)  Bonds issued by another Public Body Guaranteed by the Municipality

{3)

{4)

{5)

Miscellaneous Bonds and Notes Authorized but not Issued $
Total Miscellaneous Bonds, Netes and Loans Issued and Authorized but not Issued $

210,426.12




DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

1. Amounts held or to be held for the sole purpose of paying general bonds and notes included

(a) Sinking funds on hand for term bonds
) $ .
$ -
Funds on hand (including proceeds of bonds and notes held io pay other
{b) honds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes
{1y h) 347.236.91
(2} $ -
(3) $ -
h 347.23691
Estimated proceeds of bonds and notes authorized but not issued where
(c) such proceeds will be used for the sole purpose of paying bonds and
notes
(B $ -
@) $ ]
(3} b -
$ -
J Accounts receivable from other public authorities applicable only to the
(d) pavment of any part of the gross debt not otherwise deductible
(1 $ ;
@ $ -
% -
2. Bonds authorized by another Public Body to be guaranteed by the municipality 3 -
Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public
agency [N.L.S.A. 55:14B-4.1(d}] $ -
4 Bonds issued and bonds authorized but not issued - Capital projects for County
T Colleges (N.J.S.A. 18A:64A-22:1 to 18A:64A-22.8) $ -
5. Refunding Bonds (N.J.S.A 40A:2-52)
n $ ;
2) $ -
$ -

Total Deductions Applicable to Other Bonds and Notes b 347,236.91




Bonds authorized/issued by another Public Body to be guaranteed by the municipality

&y
@)
(3)
“4)
)
(6)
(7
(8}
(9}
(10)
(11}
(12)
(13)
{14)
(15)
(16)
(17)
(18)
(19)
(20}
(21}
(22)
(23}
(24)
(25}
(26}
(27)
(28)
(29)
30)
(31)
(32)
(33)
(34)
(35)
(36}
G7
(38)
(39)
(40)
(41)
(42)
{43)
(44)
{45)
(46)
(47
{48)
{49)
(50) z -
Total Bonds and Notes anthorized/issued by another Public Body to be

guaranteed by the municipality 3




SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER NJSA 40A:2-7(f)

. Balance of debt incurring capacity December 31, 2011 (NJSA 40:1-16(d)) $

. Obligations heretofore authorized during 2012 in
excess of debt limitation and pursuant to:
(a) NISA 40A:2-7, paragraph (d)
(b)  NISA 40A:2-7, paragraph (f)
(c) NISA 40A:2-7, paragraph (g)
Total $

=R
1

o0
i

&5
1

. Less 2012 authorizations repealed during 2012

. Net authorizations during 2012 $

. Balance of debt incurring capacity December 31, 2012 (NJSA 40:1-16(d)) $




Obligations NOT Included in Gross Debt

1 Capitfal Leases and Other Comittments

0y

2)

3)

4)

(3)

(6)

(7

(8)

(9)

{10

(n

(12)

{13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

21)

(22)

(23)

(24)

(25}

(26}

@7

(28)

{29)

(30)

(31)

(32)

(33)

(34)

(35)

(36)

(37)

(38)

39

(40)

(41)

{42)

(43)

(44)

(45)

(46)

(47}

(48)

(49)

(30)

Total Leases and Other Comitiments




Obligations NOT Included in Gross Debt

2 Guarantees NOT included in Gross Debt - Public and Private
(1)

2

(3)

(4)

{5)

{6)

{7

8)

(€)

(10}

(11)

(12}

(13}

(14}

(15

(16)

(17)

(18)

(19)

(20)

(1)

22)

(23)

(24)

(25)

(26)

27)

(28)

(29}

(30}

(1)

(32)

(33)

(34

(35)

(36)

(37

(38)

(39}

(40}

(41)

(42)

(43)

(44)

(45)

(46)

(47)

{48)

{49)

(50)

Total Guarantees NOT included in Gross Debt - Public and Private




